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Sources: Bloomberg LP.
Note: OPEC+ = Crganization of Petroleum Exporting Countries and other

major oil producers; WT = West Texas Intermediate.
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Sources: National authorities; and IMF staff calcul ations. Country
abbreviations are International Organization for Standardization
(150) country codes.
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Digging new holes
Brent crude oil price, $ per barrel
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Global number of drilled wells and drilling length forecast
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