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FOR DOCUMENTARY CREDITS, 2007 REVISION, THE UNIFORM CUSTOMS AND PREACTICE
THAT APPLY TO ANY DOCUMENTARY CREDIT ICC PUBLICATION NO.600 ("UCP") ARE RULES
WHICH THEY MAY BE APPLICALBE, ANY STAND ("CREDIT") (INCLUDING ,TO THE EXTENT TO
THE CREDIT EXPRESSLY INDICATES THAT IT IS BY LETTER OF CREDIT) WHEN THE TEXT OF
BINDING ON ALL PARTIES THERETO UNLESS SUBJECT TO THESE RULES. THEY ARE

.CREDIT EXPRESSLY MODIFIED OR EXCLUDED BY THE

ARTICLE 2: DEFINITIONS : y)lei -Y oslo
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FOR THE PURPOSE OF THESE RULES
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ADVISING BANK: MEANS THE BANK THAT ADVISES THE CREDIT AT THE REQUEST OF THE
ISSUING BANK.
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APPLICANT: MEANS THE PARTY ON WHOSE REQUEST THE CREDIT IS ISSUED.
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BANKING DAY:MEANS A DAY ON WHICH A BANK IS REGULARLY OPEN AT THE PLACE AT
WHICH AN ACT SUBJECT TO THESE RULES IS TO BE PERFORMED.
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.WHOSE FAVOUR A CREDIT IS ISSUED BENEFICIARY:MEANS THE PARTY IN
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COMPLYING PRESENTATION: MEANS A PRESENTATION THAT IS IN ACCORDANCE WITH THE

TERMS AND CONDITIONS OF THE CREDIT, THE APPLICABLE PROVISIONS OF THESE RULES
AND INTERNATIONAL STANDARD BANKING PRACTICE.
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CONFIRMATION MEANS A DEFINITE UNDERTAKING OF THE CONFIRMING BANK, IN
ADDITION TO THAT OF THE ISSUING BANK,TO HONOUR OR NEGOTIATE A COMPLYING
PRESENTATION.

38l o sliel 1) 393 20U 0aiulaS SOU jez0 b wnwlgs )y aply aS Sb (susy 100uS a0l Sib

ADDS ITS CONFIRMATION TO A CREDIT UPON CONFIRMING BANK:MEANS THE BANK THAT
.REQUEST THE ISSUING BANK'S AUTHORIZATION OR
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CREDIT: MEANS ANY ARRANGEMENT,HOWEVER NAMED OR DESCRIBED,THAT IS
IRREVOCABLE AND THERRBY CONSTITUTES A DEFINITE UNDERTAKING OF THE ISSUING
BANK TO HONOUR A COMPLYING PRESENTATION.
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HONOUR MEANS:
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.AVAILABLE BY SIGHT PAYMENT A. TO PAY AT SIGHT IF THE CREDIT IS
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TO INCUR A DEFERRED PAYMENT UNDERTAKING AND PAY AT MATURITY IF THE CREDITS IS
AVAILABLE BY DEFERRED PAYMENT.
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TO ACCEPT A BILL OF EXCHANGE ("DRAFT") DRAWN BY THE BENEFICIARY AND PAY AT
MATURITY IF THE CREDIT IS AVAILABLE BY ACCEPTANCE.
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ISSUING BANK:MEANS THE BANK THAT ISSUES A CREDIT AT THE REQUEST OF AN
APPLICANT OR ON ITS OWN BEHALF.
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THE NOMINATED BANK OF DREAFT(DRAWN ON A NEGOTIATION: MEANS THE PURCHASE BY
AND/OR DOCUMENTS UNDER A COMPLYING (BANK OTHER THAN THE NOMINATED BANK
ADVANCE FUNDS TO THE BENEFICIARY PRESENTATION,BY ADVANCING OR AGREEING TO

REIMBURSEMENT IS DUE TO THE ON OR BEFORE THE BANKING DAY ON WHICH
.NOMINATED BANK

WITH WHICH THE CREDIT IS AVAILABLE OR ANY NOMINATED BANK : MEANS THE BANK
.WITH ANY BANK BANK IN THE CASE OF A CREDIT AVAILABLE

o3 s b b lael oaulil Sib @ )L _uel S bl i aax sl iowl Jug=i sy el
il csw oauw @byl sbowl by

DELIVERY OF DOCUMENTS UNDER A CREDIT TO THE PRESENTATION: MEANS EITHER THE
.THE DOCUMENTS SO DELIVERED ISSUING BANK OR NOMINATED BANK OR
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BANK OR OTHER PARTY THAT MAKES A ,PRESENTER: MEANS A BENEFICIARY

ARTICLE 3 INTERPRETATIONS: pusloo / jwlai -3 oslo
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FOR THE PURPOSE OF THESE RULES:
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WHERE APPLICABLE, WORDS IN THE SINGULAR INCLUDE THE PLURAL AND IN THE PLURAL
INCLUDE THE SINGULAR
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.THERE IS NO INDICATION TO THAT EFFECT A CREDIT IS IRREVOCABLE EVEN IF
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HANDWRITING, FACSIMILE SIGNATURE, PERFORATED A DOCUMENT MAY BE SIGNED BY
OTHER MECHANICAL OR ELECTRONIC METHOD OF SIGNATURE, STAMP, SYMBOL OR ANY
LAUTHENTICATION
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LEGALIZED, VISAED, CERTIFIED OR SIMILAR A REQUIREMENT FOR A DOCUMENT TO BE
MARK, STAMP OR LABEL ON THE DOCUMENT ,WILL BE SATISFIED BY ANY SIGNATURE
.WHICH APPEARS TO SATISFY THAT REQUIREMENT
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COUNTRIES ARE CONSIDERED TO BE SEPARATE BRANCHES OF A BANK IN DIFFERENT
.BANKS
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KNOWN?", "QUALIFIED", "INDEPENDENT", TERMS SUCH AS "FIRST CLASS" , "WELL
DESCRIBE THE ISSUER OF A DOCUMENT "OFFICIAL", "COMPETENT" OR "LOCAL" USED TO
ISSUE THAT DOCUMENT ALLOW ANY ISSUER EXCEPT THE BENEFICIARY TO
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DOCUMENT, WORDS SUCH AS "PROMPT", UNLESS REQUIRED TO BE USED IN A
.DISREGARDED "IMMEDIATELY" OR "AS SOON AS POSSIBLE" WILL BE

59 56 8 Lwougi 59) 5 wao 9yl Sl asdly aS 39 (w0 suemnss puix Ol s b "soa> L 50" o3lg
A 25« whdoc aoils 9 £9,ub &)U Jols i 5590 2wyl 5l =y (sougss

THE EXPRESSION " ON OR ABOUT" OR SIMILAR WILL BE INTERPRETED AS A STIPULATION
THAT AN EVENT IS TO OCCUR DURING A PERIOD OF FIVE CALENDR DAYS BEFORE UNTIL
FIVE CALENDAR DAYS AFTER THE SPECIFIED DATE, BOTH START AND END DATES
INCLUDED.
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THE WORDS "TO" , "UNTIL" , "TILL" , "FROM" AND "BETWEEN " WHEN USED TO DETERMINE

A PERIOD OF SHIPMENT INCLUDE THE DATE OR DATES MENTIONED,AND THE WORDS
"BEFORE" AND "AFTER" EXCLUDE THE DATE MENTIONED.
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THE WORDS "FROM" AND "AFTER" WHEN USED TO DETERMINE A MATURITY DATE EXCLUDE
THE DATE MENTIONED.
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HALF" OF A MONTH SHALL BE CONSTRUED THE TERMS "FIRST HALF" AND "SECOND
TO THE LAST DAY OF THE MONTH, AND THE 16™ ™15 TO THE RESPECTIVELY AS THE 1°7
INCLUSIVE ALL DATES
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AND "END" OF A MONTH SHALL BE CONSTRUED "THE TERMS "BEGINNING" , "MIDDLE
TO THE LAST "21 AND THE TO THE 20™ THE 11™ , THE 10™ TO RESPECTIVELY AS THE 1°"
.DAY OF THE MONTH,ALL DATES INCLUSIVE

ARTICLE 4: CREDITS V. CONTRACTS:asls, 1,8 Jléo 5 wl,licl -4 oslo
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SEPARATE TRANSACTION FROM THE SALE OR OTHER A CREDIT BY ITS NATURE IS A
BASED.BANKS ARE IN NO WAY CONCERNED WITH OR CONTRACT ON WHICH IT MAY BE
REFERENCE WHATSOEVER TO IT IS INCLUDED IN BOUND BY SUCH CONTRACT EVEN IF ANY
.THE CREDIT

CONSEQUENTLY, THE UNDERTAKING OF A BANK TO HONOUR,TO NEGOTIATE OR TO FULFIL
ANY OTHER OBLIGATION UNDER THE CREDIT IS NOT SUBJECT TO CLAIMS OR DEFENCES BY
THE APPLIACNT APPLICANT RESULTING FROM ITS RELATIONSHIPS WITH THE ISSUING BANK
OR THE BENEFICIARY.
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ITSELF OF THE CONTRACTUAL RELATIONSHIPS A BENEFICIARY CAN IN NO CASE AVAIL
.APPLICANT AND THE ISSUING BANK EXISTING BETWEEN BANKS OR BETWEEN THE
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ANY ATTEMPT BY THE APPLICANT TO INCLUDE, AS AN ISSUING BANK SHOULD DISCOURAGE
COPIES OF THE UNDERLYING CONTRACT, PROFORMA AN INTEGRAL PART OF THE CREDIT
INVOICE AND THE LIKE
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ARTICLE 5 DOCUMENTS V. GOODS, SERVICES OR PERFORMANCE
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WITH GOODS,SERVICES OR PERFORMANCE TO BANKS DEAL WITH DOCUMENTS AND NOT
WHICH THE DOCUMENTS MAY RELATE
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AVAILABILITY,EXPIRY DATE AND PLACE FOR PRESENTATION ARTICLE 6
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A CREDIT MUST STATE THE BANK WITH WHICH IT IS AVAILABLE OR WHETHER IT IS
AVAILABLE WITH ANY BANK. A CREDIT AVAILABLE WITH A NOMINATED BANK IS ALSO
AVAILABLE WITH THE ISSUING BANK.
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A CREDIT MUST STATE WHETHER IT IS AVAILABLE BY SIGHT PAYMENT, DEFERRED
PAYMENT, ACCEPTANCE OR NEGOTIATION.
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A CREDIT MUST NOT BE ISSUED AVAILABLE BY A DRAFT DRAWN ON THE APPLICANT.
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A CREDIT MUST STATE AN EXPIRY DATE FOR PRESENTATION. AN EXPIRY DATE STATED FOR
HONOUR OR NEGOTIATION WILL BE DEEMED TO BE AN EXPIRY DATE FOR PRESENTATION.
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THE CREDIT IS AVAILABLE IS THE PLACE FOR THE PLACE OF THE BANK WITH WHICH
PRESENTATION UNDER A CREDIT AVAILABLE WITH ANY PRESENTATION. THE PLACE FOR
.BANK BANK IS THAT OF ANY

A PLACE FOR PRESENTATION OTHER THAN THAT OF THE ISSUING BANK IS IN ADDITION TO
THE PLACE OF THE ISSUING BANK.

b g S5 Wb 5l L gas S5 aliwgs sbiowl @l ¢ oani 255 29 oslo el iy > aS axil 5> @ (o
Aol Hleel slasil 2o, 5l Ju8

EXCEPT AS PROVIDED IN SUB-ARTICLE 29 (a), A PRESENTATION BY OR ON BEHALF OF THE
BENEFICIARY MUST BE MADE ON OR BEFORE THE EXPIRY DATE.



ARTICLE 7 ISSUING BANK UNDERTAKING: 0155 LiS 6L wlagsi -7 osbo
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A. PROVIDED THAT THE STIPULATED DOCUMENTS ARE PRESENTED TO THE NOMINATED
BANK OR TO THE ISSUING BANK AND THAT THEY CONSTITUTE A COMPLYING
PRESENTATION, THE ISSUING BANK MUST HONOUR IF THE CREDIT IS AVAILABLE BY:
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.ACCEPTANCE WITH THE ISSUING BANK SIGHT PAYMENT, DEFERRED PAYMENT OR
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BANK AND THAT NOMINATED BANK DOES NOT SIGHT PAYMENT WITH A NOMINATED
PAY
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BANK AND THAT NOMINATED BANK DOES DEFERRED PAYMENT WITH A NOMINATED
HAVING INCURRED ITS ,NOT INCUR ITS DEFERRED PAYMENT UNDERTAKING OR
.DFERRED PAYMENT UNDERTAKING, DOES NOT PAY AT MATURITY
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ACCEPTANCE WITH A NOMINATED BANK AND THAT NOMINATED BANK DOES NOT ACCEPT A
DRAFT DRAWN ON IT OR, HAVING ACCEPTED A DRAFT DRAWN ON IT DOES NOT PAY AT
MATURITY.
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NEGOTIATION WITH A NOMINATED BANK AND THAT NOMINATED BANK DOES NOT
NEGOTIATE.
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AN ISSUING BANK IS IRREVOCABLY BOUND TO HONOUR AS OF THE TIME IT ISSUES THE
CREDIT.
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AN ISSUING BANK UNDERTAKES TO REIMBURSE A NOMINATED BANK THAT HAS HONOURED
OR NEGOTIATED A COMPLYING PRESENTATION AND FORWARDED THE DOCUMENTS TO THE
ISSUING BANK.



o w3l b osdosd Jlio s aS s,licl e Hlael bulys b (ailhas o0 ail,l sbowl asg sy
Sy ) )l .J..S O (s \SJLJ ClS.ul )| p£| ¢ ol ,_s\.nl).” BVETISSEVIRSE ] owl oslaiwl ,JJL.@)|>
& S5 Julso 5 0aulid SOb aps 5l Jssiwwo 0auis o Sbowl 30,3 b e s,y G 9 o

SSb >y JLM.C' a>gq uu.UJQJCUW.\.UOJ.ULA.uS LSJlJ.La.QJ Aol 0>9.0J p|.l9| Caowl

REIMBURSEMENT FOR THE AMOUNT OF A COMPLYING PRESENTATION UNDER A CREDIT
AVAILABLE BY ACCEPTANCE OR DEFERRED PAYMENT IS DUE AT MATURITY,WHETHER OR
NOT THE

NOMINATED BANK PREPAID OR PURCHASED BEFORE MATURITY.AN ISSUING BANK'S
UNDERTAKING TO REIMBURSE A NOMINATED BANK IS INDEPENDENT OF THE ISSUING
BANK'S UNDERTAKING TO THE BENEFICIARY.

ARTICLE 8: CONFIRMING BANK UNDERTAKING:01uS a5l SOb ap=i -8 o5lo
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PROVIDED THAT THE STIPULATED DOCUMENTS ARE PRESENTED TO THE CONFIRMING BANK
OR TO ANY OTHER NOMINATED BANK AND THAT THEY CONSTITUTE A COMPLYING
PRESENTATION, THE CONFIRMING BANK MUST:
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HONOUR,IF THE CREDIT IS AVAILABLE BY
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SIGHT PAYMENT, DERERRED PAYMENT OR ACCEPTANCE WITH THE CONFIRMING BANK.
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SIGHT PAYMENT WITH ANOTHER NOMINATED BANK AND THAT NOMINATED BANK DOES
NOT PAY
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DEFERRED PAYMENT WITH ANOTHER NOMINATED BANK AND THAT NOMINATED BANK DOES
NOT INCUR ITS DEFERRED PAYMENT UNDERTAKING OR, HAVING INCURRED ITS DEFERRED
PAYMENT UNDERTAKING, DOES NOT PAY AT MATURITY.
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ACCEPTANCE WITH ANOTHER NOMINATED BANK AND THAT NOMINATED BANK DOES NOT

ACCEPT A DRAFT DRAWN ON IT OR, HAVING ACCEPTED A DRAFT DRAWN ON IT, DOES NOT
PAY AT MATURITY.
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NEGOTIATION WITH ANOTHER NOMINATED BANK AND THAT NOMINATED BANK DOES NOT
NEGOTIATE.
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NEGOTIATE, WITHOUT RECOURSE, IF THE CREDIT IS AVAILABLE BY NEGOTIATION WITH
THE CONFIRMATING BANK.
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A CONFIRMING BANK IS IRREVOCABLY BOUND TO HONOUR OR NEGOTIATE AS OF THE TIME
IT ADDS ITS CONFIRMATION TO THE CREDIT.
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A CONFIRMING BANK UNDERTAKES TO REIMBURSE ANOTHER NOMINATED BANK THAT HAS
HONOURED OR NEGOTIATED A COMPLYING PRESENTATION AND FORWARDED THE
DOCUMENTS TO THE CONFIRMING BANK.
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REIMBURSEMENT FOR THE AMOUNT OF A COMPLYING PRESENTATION UNDER A CREDIT
AVAILABLE BY ACCEPTANCE OR DEFERRED PAYMENT IS DUE AT MATURITY, WHETHER OR
NOT ANOTHER NOMINATED BANK PREPAID OR PURCHASED BEFORE MATURITY. A
CONFIRMING BANK'S UNDERTAKING TO REIMBURSE ANOTHER NOMINATED BANK IS
INDEPENDENT OF THE CONFIRMING BANK'S UNDERTAKING TO THE BENEFICIARY.
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IF A BANK IS AUTHORIZED OR REQUESTED BY THE ISSUING BANK TO CONFIRM A CREDIT
BUT IS NOT PREPARED TO DO SO, IT MUST INFORM THE ISSUING BANK WITHOUT DELAY
AND MAY ADVISE THE CREDIT WITHOUT CONFIRMATION.
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OF CREDITS AND AMENDMENTS ARTICLE 9: ADVISING

11



eSS @ oauS Wl iU al_cwy cowl oSew [l asM ol aigS,_ag,L_ucl (Ll
g S, a9, el ol oS Al SL aS ol oo S Ml Sl e Ml
S v gl ool aswls sbcwl aloleo b wsls,yy Gusdy 5> Sapsi aSol uga | a Mol

ADVISED TO A BENEFICIRY THROUGH AN A CREDIT AND ANY AMENDMENT MAY BE
CONFIRMING BANK ADVISES THE ADVISINGBANK. AN ADVISING BANK THAT IN NOT A
HONOUR OR CREDIT AND ANY AMENMENT WITHOUT ANY UNDERTAKING TO
.NEGOTIATE
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AMENDMENT, THE ADVISING BANK SIGNIFIES THAT IT HAS BY ADVISING THE CREDIT OR
APPARENT AUTHENTICITY OF THE CREDIT OR SATISFIED ITSELF AS TO THE
REFLECTS THE TERMS AND AMENDMENT AND THAT THE ADVICE ACCURATELY
.RECEIVED CONDITIONS OF THE CREDIT OR AMENDMENT
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SERVICES OF ANOTHER BANK ("SECOND ADVISING AN ADVISING BANK MAY UTILIZE THE
AMENDMENT TO THE BENEFICIARY. BY BANK") TOADVISE THE CREDIT AND ANY
ADVISING BANK SIGNIFIES THAT ADVISING THE CREDIT OR MENDMENT,THE SECOND
AUTHENTICITY OF THE ADVICE IT HAS IT HAS SATISFIED ITSELF AS TO THE APPARENT
REFLECTS THE TERMS AND RECEIVED AND THAT THE ADVICE ACCURATELY
.RECEIVED CONDITIONS OF THE CREDIT OR AMENDMENT
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ADVISING BANK OR SECOND ADVISING BANK A BANK UTILIZING THE SERVICES OF AN
.TO ADVISE ANY AMENDMENT THERETO TO ADVISE A CREDIT MUST USE THE SAME BANK

235 pla8l sl @Ml L el M 4 a0 Cnly 3 S5l @S b ST (o
_\,ng ,oXls:I 05,8 usl._;_,b ol 5l IJ a.c\l L_;_ q._pXLoI

IF A BANK IS REQUESTED TO ADVISE A CREDIT OR AMENDMENT BUT ELECTS NOT TO DO
SO,IT MUST SO INFORM,WITHOUT DELAY,THE BANK FROM WHICH THE CREDIT,
AMENDMENT OR ADVICE HAS BEEN RECEIVED.
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CREDIT OR AMENDMENT BUT CANNOT SATISFY IF A BANK IS REQUESTED TO ADVISE A
THE CREDIT, THE AMENDMENT OR THE ITSELF AS TO THE APPARENT AUTHENTICITY OF
FROM WHICH THE ADVICE, IT MUST SO NFORM,WITHOUT DELAY,THE BANK

OR SECOND INSTRUCTIONS APPEAR TO HAVE BEEN RECEIVED. IF THE ADVISING BANK
ADVISING BANK ELECTS NONETHELESS TO ADVISE THE CREDIT OR AMENDMENT, IT
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MUST INFORM THE BENEFICIARY OR SECOND ADVISING BANK THAT IT HAS NOT BEEN
SATISFY ITSELF AS TO THE APPARENT AUTHENTICITY OF THE CREDIT,THE ABLE TO
.THE ADVICE AMENDMENT OR

)+ oslo- ® au>Mol:ARTICLE 10 AMENDMENTS
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ARTICLE 38, A CREDIT CAN NEITHER BE AMENDED EXCEPT AS OTHERWISE PROVIDED BY
OF THE ISSUING BANK, THE CONFIRMING NOR CANCELLED WITHOUT THE AGREEMENT
.BANK,I F ANY, AND THE BENEFICIARY
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BOUND BY AN AMENDMENT AS OF THE TIME IT ISSUES AN ISSUING BANK IS IRREVOCABLY
MAY EXTEND ITS CONFIRMATION TO AN THE AMENDMENT. A CONFIRMING BANK

THE TIME IT ADVISES THE AMENDMENT AND WILL BE IRREVOCABLY BOUND AS OF
ADVISE AN AMENDMENT. A CONFIRMING BANK MAY, HOWEVER, CHOOSE TO

INFORM AMENDMENT WITHOUT EXTENDING ITS CONFIRMATION AND, IF SO, IT MUST
.ADVICE THE ISSUING BANK WITHOUT DELAY AND INFORM THE BENEFICIAY IN ITS
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ORIGINAL CREDIT (OR A CREDIT INCORPORATING THE TERMS AND CONDITIONS OF THE
REMAIN IN FORCE FOR THE PREVIOUSLY ACCEPTED AMENDMENTS) WILL

ACCEPTANCE OF THE BENEFICIARY UNTIL THE BENEFICIARY COMMUNICATES ITS
BENEFICIARY AMENDMENT TO THE BANK THAT ADVISED SUCH AMENDMENT.THE
AMENDMENT.IF SHOULD GIVE NOTIFICATION OF ACCEPTANCE OR REJECTION OF AN
THE BENEFICIARY FAILS TO GIVE SUCH NOTIFICATION,A PRESENTATION THAT
COMPLIES WITH THE CREDIT AND TO ANY NOT YET ACCEPTED AMENDMENT WILL BE

BE NOTIFICATION OF ACCEPTANCE BY THE BENEFICIARY OF SUCH DEEMED TO
.MOMENT THE CREDIT WILL BE AMENDED AMENDMENT.AS OF THAT
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SHOULD INFORM THE BANK FROM WHICH IT A BANK THAT ADVISES AN AMENDMENT
.OF ACCEPTANCE OR REJECTION RECEIVED THE AMENDMENT OF ANY NOTIFICATION
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PARTIAL ACCEPTANCE OF AN AMENDMENT IS NOT ALLOWED AND WILL BE DEEMED TO BE
NOTIFICATION OF REJECTION OF THE AMENDMENT.
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A PROVISION IN AN AMENDMENT TO THE EFFECT THAT THE AMENDMENT SAHLL ENTER
INTO FORCE UNLESS REJECTED BY THE BENEFICIARY WITHIN A CERTAIN TIME SHALL BE
DISREGARDED.
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ARTICLE 11 TELETRANSMITTED AND PRE-ADVISED CREDITS AND AMENDMENTS
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AN AUTHENTICATED TELETRANSMISSION OF A CREDIT OR AMENDMENT WILL BE DEEMED
TO BE THE OPERATIVE CREDIT OR AMENDMENT, AND ANY SUBSEQUENT MAIL
CONFIRMATION SHALL BE DISREGARDED.
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IF A TELETRANSMISSION STATES "FULL DETAILS TO FOLLOW" (OR WORDS OF SIMILAR
EFFECT), OR STATES THAT THE MAIL CONFIRMATION IS TO BE THE OPERATIVE CREDIT OR
AMENDMENT,

THEN THE TELETRANSMISSION WILL NOT BE DEEMED TO BE THE OPERATIVE CREDIT OR
AMENDMENT. THE ISSUING BANK MUST THEN ISSUE THE OPERATIVE CREDIT OR
AMENDMENT WITHOUT DELAY IN TERMS NOT INCONSISTENT WITH THE
TELETRANSMISSION.
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A PRELIMINARY ADVICE OF THE ISSUANCE OF A CREDIT OR AMENDMENT ("PRE-ADVICE")
SHALL ONLY BE SENT IF THE ISSUING BANK IS PREPARED TO ISSUE THE OPERATIVE CREDIT
OR AMENDMENT. AN ISSUING BANK THAT SENDS A PRE-ADVICE IS IRREVOCABLY
COMMITTED TO ISSUE THE OPERATIVE CREDIT OR AMENDMENT, WITHOUT DELAY,IN
TERMS NOT INCONSISTENT WITH THE PRE-ADVICE.

ARTICLE 12 NOMINATION :SSU usi -)Y 05l
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UNLESS A NOMINATED BANK IS THE CONFIRMING BANK, AN AUTHORIZATION TO HONOUR
OR NEGOTIATE DOES NOT IMPOSE ANY OBLIGATION ON THAT NOMINATED BANK TO
HONOUR OR NEGOTIATE, EXCEPT WHEN EXPRESSLY AGREED TO BY THAT NOMINATED
BANK AND SO COMMUNICATED TO THE BENEFICIARY.
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BY NOMINATING A BANK TO ACCEPT A DRAFT OR INCUR A DEFERRED PAYMENT
UNDERTAKING, AN ISSUING BANK AUTHORIZES THAT NOMINATED BANK TO PREPAY OR
PURCHASE A DRAFT ACCEPTED OR A DEFERRED PAYMENT UNDERTAKING IN CURRED BY
THAT NOMINATED BANK.
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RECEIPT OR EXAMINATION AND FORWARDING OF DOCUMENTS BY A NOMINATED BANK
THAT IS NOT A CONFIRMING BANK DOES NOT MAKE THAT NOMINATED BANK LIABLE TO
HONOUR OR NEGOTIATE,NOR DOES IT CONSTITUTE HONOUR OR NEGOTIATION.
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ARTICLE 13 BANK-TO-BANK REIMBURSEMENT ARRANGEMENTS
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IF A CREDIT STATES THAT REIMBURSEMENT IS TO BE OBTAINED BY A NOMINATED BANK
("CLAIMING BANK") CLAIMING ON ANOTHER PARTY ("REIMBURSING BANK"), THE CREDIT
MUST STATE IF THE REIMBURSEMENT IS SUBJECT TO THE ICC RULES FOR BANK-TO-BANK
REIMBURSEMENTS IN EFFECT ON THE DATE OF ISSUANCE OF THE CREDIT.
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IF A CREDIT DOES NOT STATE THAT REIMBURSEMENT IS SUBJECT TO THE ICC RULES FOR
BANK- TO-BANK REIMBURSEMENTS, THE FOLLOWING APPLY.
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AN ISSUING BANK MUST PROVIDE A REIMBURSING BANK WITH A REIMBURSEMENT

AUTHORIZATION THAT CONFORMS WITH THE AVAILABILITY STATED IN THE CREDIT. THE
REIMBURSEMENT AUTHORIZATION SHOULD NOT BE SUBJECT TO AN EXPIRY DATE.
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A CLAIMING BANK SHALL NOT BE REQUIRED TO SUPPLY A REIMBURSING BANK WITH A
CERTIFICATE OF COMPLIANCE WITH THE TERMS AND CONDITIONS OF THE CREDIT.
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AN ISSUING BANK WILL BE RESPONSIBLE FOR ANY LOSS OF INTEREST,TOGETHER WITH
ANY EXPENSES INCURRED, IF REIMBURSEMENT IS NOT PROVIDED ON FIRST DEMAND BY A
REIMBURSING BANK IN ACCORDANCE WITH THE TERMS AND CONDITIONS OF THE CREDIT
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A REIMBURSING BANK'S CHARGES ARE FOR THE ACCOUNT OF THE ISSUING BANK,
HOWEVER, IF THE CHARGES ARE FOR THE ACCOUNT OF THE BENEFICIARY, IT IS THE
RESPONSIBILITY OF AN ISSUING BANK TO SO INDICATE IN THE CREDIT AND IN THE
REIMBURSEMENT AUTHORIZATION. IF A REIMBURSING BANK'S CHARGES ARE FOR THE
ACCOUNT OF THE BENEFICIARY,THEY SHALL BE DEDUCTED FROM THE AMOUNT DUE TO A
CLAIMING BANK WHEN REIMBURSEMENT IS MADE. IF NO REIMBURSEMENT IS MADE, THE
REIMBURSING BANK'S CHARGES REMAIN THE OBLIGATION OF THE ISSUING BANK.
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AN ISSUING BANK IS NOT RELIEVED OF ANY OF ITS OBLIGATIONS TO PROVIDE
REIMBURSEMENT IF REIMBURSEMENT IS NOT MADE BY A REIMBURSING BANK ON FIRST
DEMAND.
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ARTICLE 14 STANDARDS FOR EXAMINATION OF DOCUMENTS
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A NOMINATED BANK ACTING ON ITS NOMINATION, A CONFIRMING BANK, IF ANY, AND THE
ISSUING BANK MUST EXAMINE A PRESENTATION TO DETERMINE, ON THE BASIS OF THE
DOCUMENTS ALONE, WHETHER OR NOT THE DOCUMENTS APPEAR ON THEIR FACE TO
CONSTITUTE A COMPLYING PRESENTATION.
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A NOMINATED BANK ACTING ON ITS NOMINATION, A CONFIRMING BANK,IF ANY, AND THE
ISSUING BANK SHALL EACH HAVE A MAXIMUM OF FIVE BANKING DAYS FOLLOWING THE DAY
OF PRESENTATION TO DETERMINE IF A PRESENTATION IS COMPLYING . THIS PERIOD IS
NOT CURTAILED OR OTHERWISE AFFECTED BY THE OCCURRENCE ON OR AFTER THE DATE
OF PRESENTATION OF ANY EXPIRY DATE OR LAST DAY FOR PRESENTATION.
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A PRESENTATION INCLUDING ONE OR MORE ORIGINAL TRANSPORT DOCUMENTS SUBJECT
TO ARTICLES 19,20,21,22,23,24 OR 25 MUST BE MADE BY OR ON BEHALF OF THE
BENEFICIARY NOT LATER THAN 21 CALENDAR DAYS AFTER THE DATE OF SHIPMENT AS
DESCRIBED IN THESE RULES, BUT IN ANY EVENT NOT LATER THAN THE EXPIRY DATE OF
THE CREDIT.
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DATA IN A DOCUMENT, WHEN READ IN CONTEXT WITH THE CREDIT , THE DOCUMENT
ITSELF AND INTERNATIONAL STANDARD BANKING PRACTICE, NEED NOT BE IDENTICAL TO,
BUT MUST NOT CONFLICT WITH,DATA IN THAT DOCUMENT,ANY OTHER STIPULATED
DOCUMENT OR THE CREDIT
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IN DOCUMENTS OTHER THAN THE COMMERCIAL INVOICE, THE DESCRIPTION OF THE
GOODS, SERVICES OR PERFORMANCE,IF STATED,MAY BE IN GENERAL TERMS NOT
CONFLICTING WITH THEIR DESCRIPTION IN THE CREDIT.
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IF A CREDIT REQUIRES PRESENTATION OF A DOCUMENT OTHER THAN A TRANSPORT
DOCUMENT, INSURANCE DOCUMENT OR COMMERCIAL INVOICE, WITHOUT STIPULATING BY
WHOM THE DOCUMENT IS TO BE ISSUED OR ITS DATA CONTENT, BANKS WILL ACCEPT THE
DOCUMENT AS PRESENTED IF ITS CONTENT APPEARS TO FULFIL THE FUNCTION OF THE
REQUIRED DOCUMENT AND OTHERWISE COMPLIES WITH SUB-ARTICLE 14 (D).
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A DOCUMENT PRESENTED BUT NOT REQUIRED BY THE CREDIT WILL BE DISREGARDED AND
MAY BE RETURNED TO THE PRESENTER.
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IF A CREDIT CONTAINS A CONDITION WITHOUT STIPULATION THE DOCUMENT TO
INDICATE COMPLIANCE WITH THE CONDITION, BANKS WILL DEEM SUCH CONDITION AS
NOT STATED AND WILL DISREGARD IT.
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A DOCUMENT MAY BE DATED PRIOR TO THE ISSUANCE DATE OF THE CREDIT,BUT MUST
NOT BE DATED LATER THAN ITS DATE OF PRESENTATION.
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WHEN THE ADDRESSES OF THE BENEFICIARY AND THE APPLICANT APPEAR IN ANY
STIPULATED DOCUMENT,THEY NEED NOT BE THE SAME AS THOSE STATED IN THE CREDIT
OR IN ANY OTHER STIPULATED DOCUMENT, BUT MUST BE WITHIN THE SAME COUNTRY AS
THE RESPECTIVE ADDRESSES MENTIONED IN THE CREDIT. CONTACT DETAILS ( TELEFAX,
TELEPHONE, EMAIL AND THE LIKE ) STATED AS PART OF THE BENEFICIARY'S AND THE
APPLICANT'S ADDRESS WILL BE DISREGARDED.

HOWEVER WHEN THE ADDRESS AND CONTACT DETAILS OF THE APPLICANT APPEAR AS
PART OF THE CONSIGNEE OR NOTIFY PARTY DETAILS ON A TRANSPORT DOCUMENT
SUBJECT TO ARTICLES 19,20,21,22,23,24 OR 25 , THEY MUST BE AS STATED IN THE CREDIT.
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THE SHIPPER OR CONSIGNOR OF THE GOODS INDICATED ON ANY DOCUMENT NEED NOT BE
THE BENEFICIARY OF THE CREDIT.(THIRD PARTY)
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A TRANSPORT DOCUMENT MAY BE ISSUED BY ANY PARTY OTHER A CARRIER,OWNER,
MASTER OR THEN CHARTERER PROVIDED THAT THE TRANSPORT DOCUMENT MEETS THE
REQUIREMENTS OF ARTICLES 19,20,21,22,23 OR 24 OF THESE RULES.

ARTICLE 15 COMPLYING PRESENTATION: ,Lucl byl yis b sbow! (guudai =10 05bo
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WHEN AN ISSUING BANK DETERMINES THAT A PRESENTATION IS COMPLYING, IT MUST
HONOUR.

Sslocwl b 2y pasis Hlucl bulo U Gaudoio 1) oanw al)| >Lp.:.-| 01S Al Kb aS olid (u
ulos Jluwl oauliaS Sib au | Ll 9 03900 adoleo b wusls,y |

WHEN A CONFIRMING BANK DETERMINES THAT A PRESENTATION IS COMPLYING,IT MUST
HONOUR OR NEGOTIATE AND FORWARD THE DOCUMENTS TO THE ISSUING BANK .
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WHEN A NOMINATED BANK DETERMINES THAT A PRESENTATION IS COMPLYING AND
HONOURS OR NEGOTIATES, IT MUST FORWARD THE DOCUMENTS TO THE CONFIRMING
BANK OR ISSUING BANK.
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ARTICLE 16 DISCREPANT DOCUMENTS,WAIVER AND NOTICE
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WHEN A NOMINATED BANK ACTING ON ITS NOMINATION, A CONFIRMING BANK,IF ANY,OR
THE ISSUING BANK DETERMINES THAT A PRESENTATION DOES NOT COMPLY,IT MAY REFUSE
TO HONOUR OF NEGOTIATE.
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ol > 8 a4y S ae>lo wles Jgud 590 55 lucl oS cwles )y a4y 3¢5 asMo Gwlwly

ool 14 osle w au)d 000w ,SS Wik LA i Vg Li>go Ailgi (s Eg9050
WHEN AN ISSUING BANK DETERMINES THAT A PRESENTATION DOES NOT COMPLY,IT MAY IN

ITS SOLE JUDGEMENT APPROACH THE APPLICANT FOR A WAIVER OF THE DISCREPANCIES.
THIS DOES NOT,HOWEVER,EXTEND THE PERIOD MENTIONED IN SUB-ARTICLE 14 (B).
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WHEN A NOMINATED BANK ACTING ON ITS NOMINATION,A CONFIRMING BANK, IF ANY, OR
THE ISSUING BANK DECIDES TO REFUSE TO HONOUR OR NEGOTIATE, IT MUST GIVE A SINGLE
NOTICE TO THAT EFFECT TO THE PRESENTER.
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THE NOTICE MUST STATE:

1-THAT THE BANK IS REFUSING TO HONOUR OR NEGOTIATE AND,
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2-EACH DISCREPANCY IN RESPECT OF WHICH THE BANK REFUSES TO HONOUR OR
NEGOTIATE AND
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3-THAT THE BANK IS HOLDING THE DOCUMENTS PENDING FURTHER INSTRUCTIONS FROM
THE PRESENTER; OR
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1-THAT THE ISSUING BANK IS HOLDING THE DOCUMENTS UNTIL IT RECEIVES A WAIVER
FROM THE APPLICANT AND AGREES TO ACCEPT IT, OR RECEIVES FURTHER INSTRUCTIONS
FROM THE PRESENTER PRIOR TO AGREEING TO ACCEPT A WAIVER;OR
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2-THAT THE BANK IS RETURNING THE DOCUMENTS; OR
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3-THAT THE BANK IS ACTING IN ACCORDANCE WITH INSTRUCTIONS PREVIOUSLY RECEIVED
FROM THE PRESENTER.
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THE NOTICE REQUIRED IN SUB-ARTICLE 16© MUST BE GIVEN BY TELECOMMUNICATION OR,IF
THAT IS NOT POSSIBLE,BY OTHER EXPEDITIOUS MEANS NO LATER THAN THE CLOSE OF THE
FIFTH BANKING DAY FOLLOWING THE DAY OF PRESENTATION.
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A NOMINATED BANK ACTING ON ITS NOMINATION, A CONFIRMING BANK, IF ANY, OR THE
ISSUING BANK MAY, AFTER PROVIDED NOTICE REQUIRED BY SUB-ARTICLE 16 (c)(iii) (a)
OR(b), RETURN THE DOCUMENTS TO THE PRESENTER AT ANY TIME.

L sliwl Gadai pac slesl 5l oslo ¢l slan cule, pac wigw 55 0aiuS 48U L eaulils SOL (9
(9 5 Bk Sl 899 Y=o szl (). uslys pgyxo Hlucl b I, &

IF AN ISSUING BANK OR A CONFIRMING BANK FAILS TO ACT IN ACCORDANCE WITH THE

PROVISIONS OF THIS ARTICLE, IT SHALL BE PRECLUDED FROM CLAIMING THAT THE
DOCUMENTS DO NOT CONSTITUTE A COMPLYING PRESENTATION.
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WHEN AN ISSUING BANK REFUSES TO HONOUR OR A CONFIRMING BANK REFUSES TO
HONOUR OR NEGOTIATE AND HAS GIVEN NOTICE TO THAT EFFECT IN ACCORDANCE WITH

THIS ARTICLE, IT SHALL THEN BE ENTITLED TO CLAIM A REFUND,WITH INTEREST,OF ANY
REIMBURSEMENT MADE.

ARTICLE 17 ORIGINAL DOCUMENTS AND COPIES :caisgis, 9 Juol sbicwl -1V o3lo
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AT LEAST ONE ORIGINAL OF EACH DOCUMENT STIPULATED IN THE CREDIT MUST BE
PRESENTED.
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A BANK SHALL TREAT AS AN ORIGINAL ANY DOCUMENT BEARING AN APPARENTLY ORIGINAL

SIGNATURE, MARK, STAMP, OR LABEL OF THE ISSUER OF THE DOCUMENT,UNLESS THE
DOCUMENT ITSELF INDICATES THAT IT IS NOT AN ORIGINAL.
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UNLESS A DOCUMENT INDICATES OTHERWISE,A BANK WILL ALSO ACCEPT A DOCUMENT AS
ORIGINAL IF IT:
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1-APPEARS TO BE WRITTEN, TYPED,PERFORATED OR STAMPED BY THE DOCUMENT ISSUER'S
HAND;OR
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2-APPEARS TO BE ON THE DOCUMENT ISSUER'S ORIGINAL STATIONERY; OR
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3-STATES THAT IT IS ORIGINAL, UNLESS THE STATEMENT APPEARS NOT TO APPLY TO THE
DOCUMENT PRESENTED
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IF A CREDIT REQUIRES PRESENTATION OF COPIES OF DOCUMENTS, PRESENTATION OF
EITHER ORIGINALS OR COPIES IS PERMITTED.
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IF A CREDIT REQUIRES PRESENTATION OF MULTIPLE DOCUMENTS BY USING TERMS SUCH AS
" IN DUPLICATE" "IN TWO FOLD" OR "IN TWO COPIES", THIS WILL BE SATISFIED BY THE

PRESENTATION OF AT LEAST ONE ORINGINAL AND THE REMAINING NUMBER IN
COPIES,EXCEPT WHEN THE DOCUMENT ITSELF INDICATES OTERWISE.

ARTICLE 18 COMMERCIAL INVOICE: 58 ,;L aslow 1A oslo
P oilSsl aalew (I
A. A COMMERCIAL INVOICE:
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1-MUST APPEAR TO HAVE BEEN ISSUED BY THE BENEFICIARY (EXCEPT AS PROVIDED IN
ARTICLE 38);
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2-MUST BE MADE OUT IN THE NAME OF THE APPLICANT (EXCEPT AS PROVIDED IN SUB-
ARTICLE 38(g)
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3-MUST BE MADE OUT IN THE SAME CURRENCY AS THE CREDIT; AND
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4-NEED NOT BE SIGNED.
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A NOMINATED BANK ACTING ON ITS NOMINATION,A CONFIRMING BANK,IF ANY, OR THE
ISSUING BANK MAY ACCEPT A COMMERCIAL INVOICE ISSUED FOR AN AMOUNT IN EXCESS OF
THE AMOUNT PERMITTED BY THE CREDIT,AND ITS DECISION WILL BE BINDING UPON ALL
PARTIES,PROVIDED THE BANK IN QUESTION HAS NOT HONURED OR NEGOTIATED FOR AN
AMOUNT IN EXCESS OF THAT PERMITTED BY THE CREDIT.
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THE DESCRIPTION OF THE GOODS,SERVICES OR PERFORMANCE IN A COMMERCIAL INVOICE
MUST CORRESPOND WITH THAT APPEARING IN THE CREDIT.
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ARTICLE 19 TRANSPORT DOCUMENT COVERING AT LEAST TWO DIFFERENT MODES OF
TRANSPORT
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A TRANSPORT DOCUMENT COVERING AT LEAST TWO DIFFERENT MODES OF TRANSPORT
(MULTIMODAL OR COMBINED TRANSPORT DOCUMENT), HOWEVER NAMED,MUST APPEAR TO:
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:1-INDICATE THE NAME OF THE CARRIER AND BE SIGNED BY
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THE CARRIER OR A NAMED AGENT FOR OR ON BEHALF OF THE CARRIER,OR
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THE MASTER OR A NAMED AGENT FOR OR ON BEHALF OF THE MASTER.
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ANY SIGNATURE BY THE CARRIER, MASTER OR AGENT MUST BE IDENTIFIED AS THAT OF THE
CARRIER, MASTER OR AGENT.
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ANY SIGNATURE BY AN AGENT MUST INDICATE WHETHER THE AGENT HAS SIGNED FOR OR
ON BEHALF OF THE CARRIER OR FOR OR ON BEHALF OF THE MASTER.
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2-INDICATE THAT THE GOODS HAVE BEEN DISPATCHED, TAKEN IN CHARGE OR SHIPPED ON
BOARD AT THE PLACE STATED IN THE CREDIT, BY:

PRE-PRINTED WORDING, OR

A STAMP OR NOTATION INDICATING THE DATE ON WHICH THE GOODS HAVE BEEN
DISPATCHED, TAKEN IN CHARGE OR SHIPPED ON BOARD.
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THE DATE OF ISSUANCE OF THE TRANSPORT DOCUMENT WILL BE DEEMED TO BE THE DATE
OF DISPATCH,TAKING IN CHARGE OR SHIPPED ON BOARD,AND THE DATE OF
SHIPMENT.HOWEVER,IF THE TRANSPORT DOCUMENT INDICATES,BY STAMP OR NOTATION,A
DATE OF DISPATCH,TAKING IN CHARGE OR SHIPPED ON BOARD,THIS DATE WILL BE DEEMED
TO BE THE DATE OR SHIPMENT.
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3-INDICATE THE PLACE OF DISPATCH, TAKING IN CHARGE OR SHIPMENT AND THE PLACE OF
FINAL DESTINATION STATED IN THE CREDIT, EVEN, IF:
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THE TRANSPORT DOCUMENT STATES,IN ADDITION,A DIFFERENT PLACE OF DISPATCH,TAKING
IN CHARGE OR SHIPMENT OR PLACE OF FINAL DESTINATION.

OR
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THE TRANSPORT DOCUMENT CONTAINS THE INDICATION "INTENDED" OR SIMILAR
QUALIFICATION IN RELATION TO THE VESSEL,PORT OF LOADING OR PORT OF DISCHARGE.
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BE THE SOLE ORIGINAL TRANSPORT DOCUMENT OR, IF ISSUED IN MORE THAN ONE
ORIGINAL, BETHE FULL SET AS INDICATED ON THE TRANSPORT DOCUMENT.
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CONTAIN TERMS AND CONDITIONS OF CARRIAGE OR MAKE REFERENCE TO ANOTHER SOURCE
CONTAINING THE TERMS AND CONDITIONS OF CARRIAGE (SHORT FORM OR BLANK BACK

TRANSPORT DOCUMENT). CONTENTS OF TERMS AND CONDITIONS OF CARRIAGE WILL NOT
BE EXAMINED.
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CONTAIN NO INDICATION THAT IT IS SUBJECT TO A CHARTER PARTY.
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FOR THE PURPOSE OF THIS ARTICLE, TRANSHIPMENT MEANS UNLOADING FROM ONE MEANS
OF CONVEYANCE AND RELOADING TO ANOTHER MEANS OF CONVEYANCE (WHETHER OR NOT
IN DIFFERENT MODES OF TRANSPORT) DURING THE CARRIAGE FROM THE PLACE OF
DISPATCH, TAKING IN CHARGE OR SHIPMENT TO THE PLACE OF FINAL DESTINATION STATED
IN THE CREDIT.
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1-A  TRANSPORT DOCUMENT MAY INDICATE THAT THE GOODS WILL OR MAY BE
TRANSHIPPED PROVIDED THAT THE ENTIRE CARRIAGE IS COVERED BY ONE AND THE SAME
TRANSPORT DOCUMENT.

s s aiws U adss alows S 5l VIS sl plsl U plssl Joss! @ o,Lal @S (sdos> icw -2
2o ,lacl 55 ,S0s adss alows @ Al dws Su 5l VS Jlawsl 31 sus ¢ ol Jgud Ll sl

Aol oo

2-A TRANSPORT DOCUMENT INDICATING THAT TRANSHIPMENT WILL OR MAY TAKE PLACE IS
ACCEPTABLE, EVEN IF THE CREDIT PROHIBITS TRANSHIPMENT.

ARTICLE 20 BILL OF LADING:a_oU,L -Y+ oslo
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A BILL OF LADING, HOWEVER NAMED, MUST APPEAR TO:
1l onnw claol 5 9= @y aS 0auS Jo> oL -1

1-INDICATES THE NAME OF THE CARRIER AND IS SIGNED BY:
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THE CARRIER OR A NAMED AGENT FOR OR ON BEHALF OF THE CARRIER,OR
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THE MASTER OR A NAMED AGENT FOR OR ON BEHALF OF THE MASTER
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ANY SIGNATURE BY THE CARRIER, MASTER OR AGENT MUST BE IDENTIFIED AS THAT OF THE
CARRIER, MASTER OR AGENT.
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ANY SIGNATURE BY AN AGENT MUST INDICATE WHETHER THE AGENT HAS SIGNED FOR OR
ON BEHALF OF THE CARRIER OF FOR OR ON BEHALF OR THE MASTER.
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2-INDICATE THAT THE GOODS HAVE BEEN SHIPPED ON BOARD A NAMED VESSEL AT THE
PORT OF LOADING STATED IN THE CREDIT BY:
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PRE-PRINTED WORDING, OR
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AN ON BOARD NOTATION INDICATING THE DATE ON WHICH THE GOODS HAVE BEEN SHIPPED
ON BOARD.
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THE DATE OF ISSUANCE OF THE BILL OF LADING WILL BE DEEMED TO BE THE DATE OF
SHIPMENT UNLESS THE BILL OF LADING CONTAINS AN ON BOARD NOTATION INDICATING
THE DATE OF SHIPMENT,IN WHICH CASE THE DATE STATED IN THE ON BOARD NOTATION
WILL BE DEEMED TO

BE THE DATE OF SHIPMENT.
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IF THE BILL OF LADING CONTAINS THE INDICATION "INTENDED VESSEL" OR SIMILAR
QUALIFICATION IN RELATION TO THE NAME OF THE VESSEL , AN ON BOARD NOTATION
INDICATING THE DATE OF SHIPMENT AND THE NAME OF THE ACTUAL VESSEL IN REQUIRED.
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3-INDICATE SHIPMENT FROM THE PORT OF LOADING TO THE PORT OF DISCHARGE STATED
IN THE CREDIT.

aoliyl ,—SI L b eain o)Lul S5S,b,1u Vlsic ay slucl )5 20 5850y 4 ael)lys S
J—oli 5S85L cuwlssly il 585b 5au b byl 5 aliw w)bie | "shi 5500 " w)lie Jolo
as S)le—0 55 s> byt il - sl ol (iisS oU 9 Jo U ¢ licl ) 2)ie S5S)L
Cowl 03w 05,0b iS5 VS Jo> 9 8L U bliyl 5y ooni vl Giuw 5l oo ShLls ael,b

. ol :|).>-y| /o)'y

26



IF THE BILL OF LADING DOES NOT INDICATE THE PORT OF LOADING STATED IN THE CREDIT
AS THE PORT OF LOADING, OR IF IT CONTAINS THE INDICATION "INTENDED" OR SIMILAR
QUALIFICATION IN RELATION TO THE PORT OF LOADING, AN ON BOARD NOTATION
INDICATING THE PORT OF LOADING AS STATED IN THE CREDIT, THE DATE OF SHIPMENT AND
THE NAME OF THE VESSEL IS REQUIRED.

THIS PROVISION APPLIES EVEN WHEN LOADING ON BOARD OR SHIPMENT ON A NAMED
VESSEL IS INDICATED BY PRE-PRINTED WORDING ON THE BILL OF LADING.
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4-BE THE SOLE ORIGINAL BILL OF LADING OR, IF ISSUED IN MORE THAN ONE ORIGINAL, BE
THE FULL SET AS INDICATED ON THE BILL OF LADING.
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5-CONTAIN TERMS AND CONDITIONS OF CARRIAGE OR MAKE REFERENCE TO ANOTHER
SOURCE CONTAINING THE TERMS AND CONDITIONS OF CARRIAGE (SHORT FORM OR BLANK
BACK BILL OF LADING). CONTENTS OF TERMS AND CONDITIONS OF CARRIAGE WILL NOT BE
EXAMINED.

6-CONTAIN NO INDICATION THAT IT IS SUBJECT TO A CHARTER PARTY.
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FOR THE PURPOSE OF THIS ARTICLE, TRANSHIPMENT MEANS UNLOADING FROM ONE VESSEL
AND RELOADING TO ANOTHER VESSEL DURING THE CARRIAGE FROM THE PORT OF LOADING
TO THE PORT OF DISCHARGE STATED IN THE CREDIT.
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1-A BILL OF LADING MAY INDICATED THAT THE GOODS WILL OR MAY BE TRANSHIPPED
PROVIDED THAT THE ENTIRE CARRIAGE IS COVERED BY ONE AND THE SAME BILL OF LADING.
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2-A BILL OF LADING INDICATING THAT TRANSHIPMENT WILL OR MAY TAKE PLACE IS
ACCEPTABLE, EVEN IF THE CREDIT PROHIBITS TRANSHIPMENT,IF THE GOODS HAVE BEEN
SHIPPED IN A CONTAINER, TRAILER OR LASH BARGE AS EVIDENCED BY THE BILL OF LADING.

27



5% i u iisS S l VS Jil 3> 0aisS Jos aSiuly csvwe aoli,b S s gyxio by a0 (>
Do cswod 00> 3l i yi 3)laue bga=oe 393 Sl

CLAUSES IN A BILL OF LADING STATING THAT THE CARRIER RESERVES THE RIGHT TO
TRANSHIP WILL BE DISREGARDED.
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ARTICLE 21 NON-NEGOTIABLE SEA WAYBILLS
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A NON-NEGOTIABLE SEA WAYBILL, HOWEVER NAMED,MUST APPEAR TO:
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1-INDICATES THE NAME OF THE CARRIER AND BE SIGNED BY:
L 03isS Jo> Byb 5l L Sy 020 050U 0aulosl 00iS Jo bawgs
THE CARRIER OR A NAMED AGENT FOR OR ON BEHALF OF THE CARROER,OR
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THE MASTER OR A NAMED AGENT FOR OR ON BEHALF OF THE MASTER
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ANY SIGNATURE BY THE CARRIER, MASTER OR AGENT MUST BE IDENTIFIED AS THAT OF THE
CARRIER, MASTER OR AGENT.
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ANY SIGNATURE BY AN AGENT MUST INDICATE WHETHER THE AGENT HAS SIGNED FOR OR
ON BEHALF OF THE CARRIER OR FOR OR ON BEHALF OF THE MASTER.
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2-INDICATE THAT THE GOODS HAVE BEEN SHIPPED ON BOARD A NAMED VESSEL AT THE
PORT OF LOADING STATED IN THE CREDIT BY:
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PRE-PRINTED WORDING,OR
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AN ON BOARD NOTATION INDICATING THE DATE ON WHICH THE GOODS HAVE BEEN SHIPPED
ON BOARD.
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THE DATE OF ISSUANCE OF THE NON-NEGOTIABLE SEA WAYBILL WILL BE DEEMED TO BE THE
DATE OF SHIPMENT UNLESS THE NON-NEGOTIABLE SEA WAYBILL CONTAINS AN ON BOARD
NOTATION INDICATING THE DATE OF SHIPMENT,IN WHICH CASE THE DATE STATED IN THE
ON BOARD NOTATION WILL BE DEEMED TO BE THE DATE OF SHIPMENT.

20 L blLg)hs aliw w,be b " 5590 sinisS" wylace Jol i al oleo JoB jue (sulys aol ol )31
ol sl S 0, Ll Lse8ly (siixS pU g Jom dusli au aS 5,8 5L coilssl sl s

IF THE NON-NEGOTIABLE SEA WAYBILL CONTAINS THE INDICATION "INTENDED VESSEL" OR
SIMILAR QUALIFICATION IN RELATION TO THE NAME OF THE VESSEL ,AN ON BOARD
NOTATION INDICATING THE DATE OF SHIPMENT AND THE NAME OF THE ACTUAL VESSEL IN
REQUIRED.
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3-INDICATE SHIPMENT FROM THE PORT OF LOADING TO THE PORT OF DISCHARGE STATED
IN THE CREDIT.
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IF THE NON-NEGOTIABLE SEA WAYBILL DOES NOT INDICATE THE PORT OF LOADING STATED
IN THE CREDIT AS THE PORT OF LOADING,OR IF IT CONTAINS THE INDICATION "INTENDED"
OR SIMILAR QUALIFICATION IN RELATION TO THE PORT OF LOADING,AN ON BOARD
NOTATION INDICATING THE PORT OF LOADING AS STATED IN THE CREDIT,THE DATE OF
SHIPMENT AND THE NAME OF THE VESSEL IS REQUIRED.

THIS PROVISION APPLIES EVEN WHEN LOADING ON BOARD OR SHIPMENT ON A NAMED
VESSEL IS INDICATED BY PRE-PRINTED WORDING ON THE NON-NEGOTIABLE SEA WAYBILL.
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4-BE THE SOLE ORIGINAL NON-NEGOTIABLE SEA WAYBILL OR, IF ISSUED IN MORE THAN ONE
ORIGINAL, BE THE FULL SET AS INDICATED ON THE NON-NEGOTIABLE SEA WAYBILL.
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5-CONTAIN TERMS AND CONDITIONS OF CARRIAGE OR MAKE REFERENCE TO ANOTHER
SOURCE CONTAINING THE TERMS AND CONDITIONS OF CARRIAGE (SHORT FORM OR BLANK
BACK NON-NEGOTIABLE SEA WAYBILL). CONTENTS OF TERMS AND CONDITIONS OF CARRIAGE
WILL NOT BE EXAMINED.
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6-CONTAIN NO INDICATION THAT IT IS SUBJECT TO A CHARTER PARTY.
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FOR THE PURPOSE OF THIS ARTICLE, TRANSHIPMENT MEANS UNLOADING FROM ONE VESSEL
AND RELOADING TO ANOTHER VESSEL DURING THE CARRIAGE FROM THE PORT OF LOADING
TO THE PORT OF DISCHARGE STATED IN THE CREDIT.

sS4 S Sy 5l VS Jlassl plssl U plsol Jloss| @ aloles J)B ,ae sulys aob ol 81 -1 (2
a>lg aoleo BB e sulys aol oly) Vlod U Joo juwwwo Jgb ol _oi 1U 1S o,LalSos
Sg 03l gy

1-A NON-NEGOTIABLE SEA WAYBILL MAY INDICATED THAT THE GOODS WILL OR MAY BE
TRANSHIPPED PROVIDED THAT THE ENTIRE CARRIAGE IS COVERED BY ONE AND THE SAME
NON-NEGOTIABLE SEA WAYBILL.
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2-A NON-NEGOTIABLE SEA WAYBILL INDICATING THAT TRANSHIPMENT WILL OR MAY TAKE
PLACE IS ACCEPTABLE, EVEN IF THE CREDIT PROHIBITS TRANSHIPMENT,IF THE GOODS HAVE

BEEN SHIPPED IN A CONTAINER, TRAILER OR LASH BARGE AS EVIDENCED BY THE NON-
NEGOTIABLE SEA WAYBILL.
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WAYBILL STATING THAT THE CARRIER RESERVES THE CLAUSES IN A NON-NEGOTIABLE SEA
.DISREGARDED RIGHT TO TRANSHIP WILL BE

ARTICLE 22 CHARTER PARTY BILL OF LADING :<uu)> Jo> aol,l -YY oslo
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A BILL OF LADING, HOWEVER NAMED, CONTAINING AN INDICATION THAT IT IS SUBJECT TO
A CHARTER PARTY (CHARTER PARTY BILL OF LADING), MUST APPEAR TO:
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BE SIGNED BY:
L oxiloyd WB,b 5l L Sy 0aui 05,u0U oasulos b 015l ,8 Jawgi
THE MASTER OR A NAMED AGENT FOR OR ON BEHALF OF THE MASTER, OR
L« S By 5l L Sy 0aci 05 ,0b 03iules b sininS S s
THE OWNER OR A NAMED AGENT FOR OR ON BEHALF OF THE OWNER, OR
01S o)l Wb 51 L sl vanw 05,0 oales L 0ausS o, lawgs
THE CHARTER OR A NAMED AGENT FOR OR ON BEHALF OF THE CHARTER.
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ANY SIGNATURE BY THE MASTER, OWNER, CHARTERER OR AGENT MUST BE IDENTIFIED AS
THAT OF THE MASTER, OWNER, CHARTERER OR AGENT.
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ANY SIGNATURE BY AN AGENT MUST INDICATE WHETHER THE AGENT HAS SIGNED FOR OR
ON BEHALF OF THE MASTER, OWNER OR CHARTERER.
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AN AGENT SIGNING FOR OR ON BEHALF OF THE OWNER OR CHARTERER MUST INDICATE THE
NAME OF THE OWNER OR CHARTERER.
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2-INDICATE THAT THE GOODS HAVE BEEN SHIPPED ON BOARD A NAMED VESSEL AT THE
PORT OF LOADING STATED IN THE CREDIT BY:
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PRE-PRINTER WORDING, OR
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AN ON BOARD NOTATION INDICATING THE DATE ON WHICH THE GOODS HAVE BEEN SHIPPED
ON BOARD.
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THE DATE OF ISSUANCE OF THE CHARTER PARTY BILL OF LADING WILL BE DEEMED TO BE
THE DATE OF SHIPMENT UNLESS THE CHARTER PARTY BILL OF LADING CONTAINS AN ON
BOARD NOTATION INDICATING THE DATE OF SHIPMENT, IN WHICH CASE THE DATE STATED
IN THE ON BOARD NOTATION WILL BE DEEMED TO BE THE DATE OF SHIPMENT.
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3- INDICATE SHIPMENT FROM THE PORT OF LOADING TO THE PORT OF DISCHARGE STATED
THE CREDIT. THE PORT OF DISCHARGE MAY ALSO BE SHOWN AS A RANGE OF PORTS OR A
GEOGRAPHICAL AREA,AS STATED IN THE CREDIT.
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4-BE THE SOLE ORIGINAL CHARTER PARTY BILL OF LADING OR,IF ISSUED IN MORE THAN ONE
ORIGINAL,BE THE FULL SET AS INDICATED ON THE CHARTER PARTY BILL OF LADING.
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5-A BANK WILL NOT EXAMINE CHARTER PARTY CONTRACTS,EVEN IF THEY ARE REQUIRED TO
BE PRESENTED BY THE TERMS OF THE CREDIT.
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AN AIR TRANSPORT DOCUMENT, HOWEVER NAMED, MUST APPEAR TO:
1ol oaiw claol 5 9= @y aS oS Jo oU -1
1-INDICATES THE NAME OF THE CARRIER AND BE SIGNED BY:
¢ b oS Jo g
THE CARRIER, OR
L 03iS Jo> Wy 5l L Sl 000 03,00U 0asules Jawgs
A NAMED AGENT FOR OR ON BEHALF OF THE CARRIER.
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ANY SIGNATURE BY THE CARRIER OR AGENT MUST BE IDENTIFIED AS THAT OF THE CARRIER
OR AGENT.
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ANY SIGNATURE BY AN AGENT MUST INDICATE THAT THE AGENT HAS SIGNED FOR OR ON
BEHALF OF THE CARRIER.

s Caowl 0L Wby Joo Sl VYIS as 1S o)Ll -2
2-INDICATE THAT THE GOODS HAVE BEEN ACCEPTED FOR CARRIAGE.
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3-INDICATE THE DATE OF ISSUANCE THIS DATE WILL BE DEEMED TO BE THE DATE OF
SHIPMENT UNLESS THE AIR TRANSPORT DOCUMENT CONTAINS A SPECIFIC NOTATION OF
THE ACTUAL DATE OF SHIPMENT,IN WHICH CASE THE DATE STATED IN THE NOTATION WILL
BE DEEMED TO BE THE DATE OF SHIPMENT.
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ANY OTHER INFORMATION APPEARING ON THE AIR TRANSPORT DOCUMENT RELATIVE TO
THE FLIGHT NUMBER AND DATE WILL NOT BE CONSIDERED IN DETERMINING THE DATE OF
SHIPMENT
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4-INDICATE THE AIRPORT OF DEPARTURE AND THE AIRPORT OF DESTINATION STATED IN
THE CREDIT.
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5-BE THE ORIGINAL FOR CONSIGNOR OR SHIPPER,EVEN IF THE CREDIT STIPULATES A FULL
SET OF ORIGINALS.
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6-CONTAIN TERMS AND CONDITIONS OF CARRIAGE OR MAKE REFERENCE TO ANOTHER
SOURCE CONTAINING THE TERMS AND CONDITIONS OF CARRIAGE. CONTENTS OF TERMS AND
CONDITIONS OF CARRIAGE WILL NOT BE EXAMINED.
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FOR THE PURPOSE OF THIS ARTICLE, TRANSHIPMENT MEANS UNLOADING FROM ONE

AIRCRAFT AND RELOADING TO ANOTHER AIRCRAFT DURING THE CARRIAGE FROM THE
AIRPORT OF DEPARTURE TO THE AIRPORT OF DESTINATION STATED IN THE CREDIT.
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1-AN AIR TRANSPORT DOCUMENT MAY INDICATE THAT THE GOODS WILL OR MAY BE
TRANSHIPPED, PROVIDED THAT THE ENTIRE CARRIAGE IS COVERED BY ONE AND THE
SAME AIR TRANSPORT DOCUMENT.
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2-AN AIR TRANSPORT DOCUMENT INDICATING THAT TRANSHIPMENT WILL OR MAY TAKE
PLACE IS ACCEPTABLE, EVEN IF THE CREDIT PROHIBITS TRANSHIPMENT.
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ARTICLE 24 ROAD,RAIL OR INLAND WATERWAY TRANSPORT DOCUMENTS
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A ROAD,RAIL OR INLAND WATERWAY TRANSPORT DOCUMENT,HOWEVER NAMED,MUST
APPEAR TO:

100l onni slanl 9= @ aS 0aiS Jo> U -1
1- INDICATE THE NAME OF THE CARRIER AND:
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BE SIGNED BY THE CARRIER OR A NAMED AGENT FOR OR ON BEHALF OF THE CARRIER, OR
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INDICATE RECEIPT OF THE GOODS BY SIGNATURE, STAMP OR NOTATION BY THE CARRIER OR
A NAMED AGENT FOR OR ON BEHALF OF THE CARRIER.
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ANY SIGNATURE,STAMP OR NOTATION OF RECEIPT OF THE GOODS BY THE CARRIER OR
AGENTMUST BE IDENTIFIED AS THAT OF THE CARRIER OR AGENT
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ANY SIGNATURE, STAMP OR NOTATION OF RECEIPT OF THE GOODS BY THE AGENT MUST
INDICATE THAT THE AGENT HAS SIGNED OR ACTED FOR OR ON BEHALF OF THE CARRIER.
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IF A RAIL TRANSPORT DOCUMENT DOES NOT IDENTIFY THE CARRIER, ANY SIGNATURE OR
STAMP OF THE RAILWAY COMPANY WILL BE ACCEPTED AS EVIDENCE OF THE DOCUMENT
BEING SIGNED BY THE CARRIER.
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2- INDICATE THE DATE OF SHIPMENT OR THE DATE THE GOODS HAVE BEEN RECEIVED FOR
SHIPMENT, DISPATCH OR CARRIAGE AT THE PLACE STATED IN THE CREDIT. UNLESS THE
TRANSPORT DOCUMENT CONTAINS A DATED RECEPTION STAMP,AN INDICATION OF THE
DATE OF RECEIPT OR A DATE OF SHIPMENT,THE DATE OF ISSUANCE OF THE TRANSPORT
DOCUMENT WILL BE DEEMED TO BE THE DATE OF SHIPMENT.
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INDICATE THE PLACE OF SHIPMENT AND THE PLACE OF DESTINATION STATED IN THE
CREDIT.
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1-A ROAD TRANSPORT DOCUMENT MUST APPEAR TO BE THE ORIGINAL FOR CONSIGNOR OF
SHIPPER OR BEAR NO MARKING INDICATING FOR WHOM THE DOCUMENT HAS BEEN
PREPARED.
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2-A RAIL TRANSPORT DOCUMENT MARKED "DUPLICATE" WILL BE ACCEPTED AS AN ORIGINAL.
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3-A RAIL OR INLAND WATERWAY TRANSPORT DOCUMENT WILL BE ACCEPTED AS AN
ORIGINAL WHETHER MARKED AS AN ORIGINAL OR NOT.
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IN THE ABSENCE OF AN INDICATION ON THE TRANSPORT DOCUMENT AS TO THE NUMBER OF
ORIGINALS ISSUED, THE NUMBER PRESENTED WILL BE DEEMED TO CONSTITUTE A FULL SET.
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FOR THE PURPOSE OF THIS ARTICLE, TRANSHIPMENT MEANS UNLOADING FROM ONE MEANS
OF CONVEYANCE AND RELOADING TO ANOTHER MEANS OF CONVEYANCE,WITHIN THE SAME
MODE OF TRANSPORT,DURING THE CARRIAGE FROM THE PLACE OF SHIPMENT, DISPATCH OR
CARRIAGE TO THE PLACE OF DESTINATION STATED IN THE CREDIT.
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1-A ROAD, RAIL OR INLAND WATERWAY TRANSPORT DOCUMENT MAY INDICATE THAT THE
GOODS WILL OR MAY BE TRANSHIPPED PROVIDED THAT THE ENTIRE CARRIAGE IS COVERED
BY ONE AND THE SAME TRANSPORT DOCUMENT.
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2-A ROAD, RAIL OR INLAND WATERWAY TRANSPORT DOCUMENT THAT TRANSHIPMENT

WILL OR MAY TAKE PLACE IS ACCEPTABLE, EVEN IF THE CREDIT PROHIBITS TRANSHIPMENT.
iy IS b oy ey ¢ S ) Y0 olo

ARTICLE 25 COURIER RECEIPT,POST RECEIPT OR CERTIFICATE OF POSTING
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A COURIER RECEIPT, HOWEVER NAME, EVIDENCING RECEIPT OF GOODS FOR TRANSPORT,
MUST APPEAR TO:
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1-INDICATE THE NAME OF THE COURIER SERVICE AND BE STAMPED OR SIGNED BY THE
NAMED COURIER SERVICE AT THE PLACE FROM WHICH THE CREDIT STATES THE GOODS ARE
TO BE SHIPPED; AND
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2-INDICATE A DATE OF PICK-UP OR OF RECEIPT OR WORDING TO THIS EFFECT. THIS DATE
WILL BE DEEMED TO BE THE DATE OF SHIPMENT.
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A REQUIREMENT THAT COURIER CHARGES ARE TO BE PAID OR PREPAID MAY BE SATISFIED

BY A TRANSPORT DOCUMENT ISSUED BY A COURIER SERVICE EVIDENCING THAT COURIER
CHARGES ARE FOR THE ACCOUNT OF A PARTY OTHER THAN THE CONSIGNEE.
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A POST RECEIPT OF CERTIFICATE OF POSTING, HOWEVER NAMED,EVIDENCING RECEIPT OF
GOODS FOR TRANSPORT,MUST APPEAR TO BE STAMPED OR SIGNED AND DATED AT THE
PLACE FROM WHICH THE CREDIT STATES THE GOODS ARE TO BE SHIPPED. THIS DATE WILL
BE DEEMED TO BE THE DATE OF SHIPMENT.
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ARTICLE 26 "ON DECK", "SHIPPER'S LOAD AND COUNT", "SAID BY SHIPPER TO CONTAIN"
AND CHARGES ADDITIONAL TO FREIGHT
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A TRANSPORT DOCEMENT MUST NOT INDICATE THAT THE GOODS ARE OR WILL BE LOADED

ON DECK. A CLAUSE ON A TRANSPORT DOCUMENT STATING THAT THE GOODS MAY BE
LOADED ON DECK IS ACCEPTABLE.
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A TRANSPORT DOCUMENT BEARING A CLAUSE SUCH AS "SHIPPER'S LOAD AND COUNT" AND
"SAID BY SHIPPER TO CONTAIN" IS ACCEPTABLE.
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A TRANSPORT DOCUMENT MAY BEAR A REFERENCE, BY STAMP OR OTHERWISE, TO CHARGES
ADDITIONAL TO THE FREIGHT.
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ARTICLE 27 CLEAN TRANSPORT DOCUMENT : a8 ugy Jo> diow -YV oslo
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A BANK WILL ONLY ACCEPT A CLEAN TRANSPORT DOCUMENT. A CLEAN TRANSPORT
DOCUMENT IS ONE BEARING NO CLAUSE OR NOTATION EXPRESSLY DECLARING A DEFECTIVE
CONDITION OF THE GOODS OR THEIR PACKAGING . THE WORD "CLEAN" NEED NOT APPEAR
ON A TRANSPORT DOCUMENT, EVEN IF A CREDIT HAS A REQUIREMENT FOR THAT
TRANSPORT DOCUMENT TO BE "CLEAN ON BOARD"

ARTICLE 28 INSURANCE DOCUMENT AND COVERAGE sl aow (iuivgy 9 Jicw -YA oslo
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AN INSURANCE DOCUMENT, SUCH AS AN INSURANCE POLICY, AN INSURANCE CERTIFICATE

OR A DECLARATION UNDER AN OPEN COVER, MUST APPEAR TO BE ISSUED AND SIGNED BY AN
INSURANCE COMPANY, AN UNDERWRITER OR THEIR AGENTS OR THEIR PROXIES.
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ANY SIGNATURE BY AN AGENT OR PROXY MUST INDICATE WHETHER THE AGENT OR PROXY
HAS SIGNED FOR OR ON BEHALF OF THE INSURANCE COMPANY OR UNDERWRITER.
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WHEN THE INSURANCE DOCUMENT INDICATES THAT IT HAS BEEN ISSUED IN MORE THAN
ONE ORIGINAL, ALL ORIGINALS MUST BE PRESENTED.
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COVER NOTES WILL NOT BE ACCEPTED.
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AN INSURANCE POLICY IS ACCEPTABLE IN LIEU OF AN INSURANCE CERTIFICATE OR A
DECLARATION UNDER AN OPEN COVER.
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THE DATE OF THE INSURANCE DOCUMENT MUST BE NO LATER THAN THE DATE OF SHIPMENT,

UNLESS IT APPEARS FROM THE INSURANCE DOCUMENT THAT THE COVER IS EFFECTIVE FROM
A DATE NOT LATER THAN THE DATE OF SHIPMENT.
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1-THE INSURANCE DOCUMENT MUST INDICATE THE AMOUNT OF INSURANCE COVERAGE AND
BE IN THE SAME CURRENCY AS THE CREDIT.
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2-A REQUIREMENT IN THE CREDIT FOR INSURANCE COVERAGE TO BE FOR A PERCENTAGE OF
THE VALUE OF THE GOODS, OF THE INVOICE VALUE OR SIMILAR IS DEEMED TO BE THE
MINIMUM AMOUNT OF COVERAGE REQUIRED.
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IF THERE IS NO INDICATION IN THE CREDIT OF THE INSURANCE COVERAGE REQUIRED, THE
AMOUNT OF INSURANCE COVERAGE MUST BE AT LEAST 110% OF THE CIF OR CIP VALUE OF
THE GOODS.
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WHEN THE CIF OR CIP VALUE CANNOT BE DETERMINED FROM THE DOCUMENTS, THE AMOUNT
OF INSURANCE COVERAGE MUST BE CALCULATED ON THE BASIS OF THE AMOUNT FOR WHICH
HONOUR OR NEGOTIATION IS REQUESTED OR THE GROSS VALUE OF THE GOODS AS SHOWN
ON THE INVOICE,WHICHEVER IS GREATER.
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3-THE INSURANCE DOCUMENT MUST INDICATE THAT RISKS ARE COVERED AT LEAST
BETWEEN THE PLACE OF TAKING IN CHARGE OR SHIPMENT AND THE PLACE OF DISCHARGE
OR FINAL DESTINATION AS STATED IN THE CREDIT.
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A CREDIT SHOULD STATE THE TYPE OF INSURANCE REQUIRED AND,IF ANY, THE ADDITIONAL
RISKS TO BE COVERED. AN INSURANCE DOCUMENT WILL BE ACCEPTED WITHOUT REGARD TO
ANY RISKS THAT ARE NOT COVERED IF THE CREDIT USES IMPRECISE TERMS SUCH AS "USUAL
RISKS" OR " CUSTOMARY RISKS".
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WHEN A CREDIT REQUIRES INSURANCE AGAINST "ALL RISKS" AND AN INSURANCE DOCUMENT
IS PRESENTED CONTAINING ANY "ALL RISKS" NOTATION OR CLAUSE, WHETHER OR NOT

BEARING THE HEADING "ALL RISKS",THE INSURANCE DOCUMENT WILL BE ACCEPTED
WITHOUT REGARD TO ANY RISKS STATED TO BE EXCULUDED.
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AN INSURANCE DOCUMENT MAY CONTAIN REFERENCE TO ANY EXCLUSION CLAUSE.
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AN INSURANCE DOCUMENT MAY INDICATE THAT THE COVER IS SUBJECT TO A FRANCHISE OR
EXCESS (DEDUCTIBLE).
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ARTICLE 29 EXTENSION OF EXPIRY DATE OR LAST DAY FOR PRESENTATION
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IF THE EXPIRY DATE OF A CREDIT OR THE LAST DAY FOR PRESENTATION FALLS ON A DAY
WHEN THE BANK TO WHICH PRESENTATION IS TO BE MADE IS CLOSED FOR REASONS OTHER
THAN THOSE REFERRED TO IN ARTICLE 36, THE EXPIRY DATE OR THE LAST DAY FOR
PRESENTATION,AS THE CASE MAY BE, WILL BE EXTENDED TO THE FIRST FOLLOWING
BANKING DAY.
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IF PRESENTATION IS MADE ON THE FIRST FOLLOWING BANKING DAY, A NOMINATED BANK
MUST PROVIDE THE ISSUING BANK OR CONFIRMING BANK WITH A STATEMENT ON ITS
COVERING SCHEDULE THAT THE PRESENTATION WAS MADE WITHIN THE TIME LIMITS
EXTENDED IN ACCORDANCE WITH SUB-ARTICLE 29 (a).
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THE LATEST DATE FOR SHIPMENT WILL NOT BE EXTENDED AS A RESULT OF SUB-ARTICLE 29
(a).
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ARTICLE 30 TOLERANCE IN CREDIT AMOUNT,QUANTITY AND UNIT PRICES
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THE WORDS "ABOUT" OR "APPROXIMATELY" USED IN CONNECTION WITH THE AMOUNT OF
THE CREDIT OR THE QUANTITY OR THE UNIT PRICE STATED IN THE CREDIT ARE TO BE
CONSTRUED AS ALLOWING A TOLERANCE NOT TO EXCEED 10% MORE OR 10% LESS THAN
THE AMOUNT, THE QUANTITY OR THE UNIT PRICE TO WHICH THEY REFER.
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A TOLERANCE NOT TO EXCEED 5% MORE OR 5% LESS THAN THE QUANTITY OF THE GOODS
IS ALLOWED,PROVIDED THE CREDIT DOES NOT STATE THE QUANTITY IN TERMS OF A
STIPULATED NUMBER OF PACKING UNITS OR INDIVIDUAL ITEMS AND THE TOTAL AMOUNT OF
THE DRAWINGS DOES NOT EXCEED THE AMOUNT OF THE CREDIT.
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EVEN WHEN PARTIAL SHIPMENTS ARE NOT ALLOWED,A TOLERANCE NOT TO EXCEED 5% LESS
THAN THE AMOUNT OF THE CREDIT IS ALLOWED,PROVIDED THAT THE QUANTITY OF THE
GOODS, IF STATED IN THE CREDIT, IS SHIPPED IN FULL AND A UNIT PRICE, IF STATED IN
THE CREDIT, IS NOT REDUCED OR THAT SUB-ARTICLE 30 (b) IS NOT APPLICABLE. THIS
TOLERANCE DOES NOT APPLY WHEN THE CREDIT STIPULATES A SPECIFIC TOTERANCE OR
USES THE EXPRESSIONS REFERRED TO IN SUB-ARTICLE 30 (a).
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ARTICLE 31 PARTIAL DRAWINGS OR SHIPMENTS
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PARTIAL DRAWINGS OR SHIPMENTS ARE ALLOWED.
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A PRESENTATION CONSISTING OF MORE THAN ONE SET OF TRANSPORT DOCUMENTS
EVIDENCING SHIPMENT COMMENCING ON THE SAME MEANS OF CONVEYANCE AND FOR THE
SAME JOURNEY, PROVIDED THEY INDICATE THE SAME DESTINATION, WILL NOT BE
REGARDED AS COVERING A PARTIAL SHIPMENT, EVEN IF THEY INDICATE DIFFERENT DATES
OF SHIPMENT OR DIFFERENT PORTS OF LOADING, PLACES OF TAKING IN CHARGE OR
DISPATCH.

IF THE PRESENTATION CONSISTS OF MORE THAN ONE SET OF TRANSPORT DOCUMENTS, THE
LATEST DATE OF SHIPMENT AS EVIDENCED ON ANY OF THE SETS OF TRANSPORT
DOCUMENTS WILL BE REGARDED AS THE DATE OF SHIPMENT.
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A PRESENTATION CONSISTING OF ONE OR MORE SETS OF TRANSPORT DOCUMENTS
EVIDENCING SHIPMENT ON MORE THAN ONE MEANS OF CONVEYANCE WITHIN THE SAME
MODE OF TRANSPORT WILL BE REGARDED AS CONERING A PARTIAL SHIPMENT, EVEN IF THE
MEANS OF CONVEYANCE LEAVE ON THE SAME DAY FOR THE SAME DESTINATION.
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A PRESENTATION CONSISTING OF MORE THAN ONE COURIER RECEIPT, POST RECEIPT OR
CERTIFICATE OF POSTING WILL NOT BE REGARDED AS A PARTIAL SHIPMENT IF THE COURIER
RECEIPTS,POST RECEIPTS OR CERTIFICATES OF POSTING APPEAR TO HAVE BEEN STAMPED
OR SIGNED BY THE SAME COURIER OR POSTAL SERVICE AT THE SAME PLACE AND DATE AND
FOR THE SAME DESTINATION.
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ARTICLE 32 INSTALMENT DRAWINGS OR SHIPMENTS
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IF A DRAWING OR SHIPMENT BY INSTALMENTS WITHIN GIVEN PERIODS IS STIPULATED IN
THE CREDIT AND ANY INSTALMENT IS NOT DRAWN OR SHIPPED WITHIN THE PERIOD
ALLOWED FOR THAT INSTALMENT,THE CREDIT CEASES TO BE AVAILABLE FOR THAT AND ANY
SUBSEQUENT INSTALMENT.

ARTICLE 33 HOURS OF PRESENTATION: sbowl al)l wlebw -YY oslo
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A BANK HAS NO OBLIGATION TO ACCEPT A PRESENTATION OUTSIDE OF ITS BANKING HOURS.
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ARTICLE 34 DISCLAIMER ON EFFECTIVENESS OF DOCUMENTS
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A BANK ASSUMES NO LIABILITY OR RESPONSIBILITY FOR THE FORM, SUFFICIENCY,
ACCURACY, GENUINENESS, FALSIFICATION OR LEGAL EFFECT OF ANY DOCUMENT, OR FOR
THE GENERAL OR PARTICULAR CONDITIONS STIPULATED IN A DOCUMENT OR SUPERIMPOSED
THEREON; NOR DOES IT ASSUME ANY LIABILITY OR RESPONSIBILITY FOR THE DESCRIPTION,
QUANTITY, WEIGHT,QUALITY, CONDITION, PACKING, DELIVERY, VALUE OR EXISTENCE OF
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THE GOODS, SERVICES OR OTHER PERFORMANCE REPRESENTED BY ANY DOCUMENT,OR FOR
THE GOOD FAITH OR ACTS OR OMISSIONS,

SOLVENCY, PERFORMANCE OR STANDING OF THE CONSIGNOR,THE CARRIER,THE
FORWARDER, THE CONSIGNEE OR THE INSURER OF THE GOODS OR ANY OTHER PERSON.
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ARTICLE 35 DISCLAIMERS ON TRANSMISSION AND TRANSLATION
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A BANK ASSUMES NO LIABILITY OR RESPONSIBILITY FOR THE CONSEQUENCES ARISING OUT
OF DELAY, LOSS IN TRANSIT, MUTILATION OR OTHER ERRORS ARISING IN THE
TRANSMISSION OF ANY MESSAGES OR DELIVERY OF LETTERS OR DOCUMENTS, WHEN SUCH
MESSAGES, LETTERS OR DOCUMENTS ARE TRANSMITTED OR SENT ACCORDING TO THE
REQUIREMENTS STATED IN THE CREDIT, OR WHEN THE BANK MAY HAVE TAKEN THE
INITIATIVE IN THE CHOICE OF THE DELIVERY SERVICE IN THE ABSENCE OF SUCH
INSTRUCTIONS IN THE CREDIT.
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IF A NOMINATED BANK DETERMINES THAT A PRESENTATION IS COMPLYING AND FORWARDS
THE DOCUMENTS TO THE ISSUING BANK OR CONFIRMING BANK, WHETHER OR NOT THE
NOMINATED BANK HAS HONOURED OR NEGOTIATED, AN ISSUING BANK OR CONFIRMING
BANK MUST HONOUR OR NEGOTIATE, OR REIMBURSE THAT NOMINATED BANK, EVEN WHEN
THE DOCUMENTS HAVE BEEN LOST IN TRANSIT BETWEEN THE NOMINATED BANK AND THE
ISSUING BANK OR CONFIRMING BANK, OR BETWEEN THE CONFIRMING BANK AND THE
ISSUING BANK.
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A BANK ASSUMES NO LIABILITY OR RESPONSIBILITY FOR ERRORS IN TRANSLATION OR

INTERPRETATION OF TECHINCAL TERMS AND MAY TRANSMIT CREDIT TERMS WITHOUT
TRANSLATING THEM.
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A BANK ASSUMES NO LIABILITY OR RESPONSIBILITY FOR THE CONSEQUENCES ARISING OUT
OF THE INTERRUPTION OF ITS BUSINESS BY ACTS OF GOD, RIOTS, CIVIL COMMOTIONS,
INSURRECTIONS, WARS, ACTS OF TERRORISM, OR BY ANY STRIKES OR LOCKOUTS OR ANY
OTHER CAUSES BEYOND ITS CONTROL.
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A BANK WILL NOT, UPON RESUMPTION OF ITS BUSINESS, HONOUR OR NEGOTIATE UNDER A
CREDIT THAT EXPIRED DURING SUCH INTERRUPTION OF ITS BUSINESS.
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ARTICLE 37 DISCLAIMER FOR ACTS OF AN INSTRUCTED PARTY
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A BANK UTILIZING THE SERVICES OF ANOTHER BANK FOR THE PURPOSE OF GIVING EFFECT
TO THE INSTRUCTIONS OF THE APPLICANT DOES SO FOR THE ACCOUNT AND AT THE RISK OF
THE APPLLICANT.
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AN ISSUING BANK OR ADVISING BANK ASSUMES NO LIABILITY OR RESPONSIBILITY SHOULD
THE INSTRUCTIONS IT TRANSMITS TO ANOTHER BANK NOT BE CARRIED OUT, EVEN IF IT HAS
TAKEN THE INITIATIVE IN THE CHOICE OF THAT OTHER BANK.
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A BANK INSTRUCTING ANOTHER BANK TO PERFORM SEVICES IS LIABLE FOR ANY
COMMISSIONS,FEES, COSTS OR EXPENSES ( "CHARGES" ) INCURRED BY THAT BANK IN
CONNECTION WITH ITS INSTRUCTIONS.
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IF A CREDIT STATES THAT CHARGES ARE FOR THE ACCOUNT OF THE BENEFICIARY AND
CHARGES CANNOT BE COLLECTED OR DEDUCTED FROM PROCEEDS,THE ISSUING BANK
REMAINS LIABLE FOR PAYMENT OF CHARGES.
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A CREDIT OR AMENDMENT SHOULD NOT STIPULATE THAT THE ADVISING TO A BENEFICIARY

IS CONDITIONAL UPON THE RECEIPT BY THE ADVISING BANK OR SECOND ADVISING BANK OF
ITS CHARGES.
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THE APPLICANT SHALL BE BOUND BY AND LIABLE TO INDEMNIFY A BANK AGAINST ALL
OBLIGATIONS AND RESPONSIBILITIES IMPOSED BY FOREIGN LAWS AND USAGES.

ARTICLE 38 TRANSFERABLE CREDITS :Jlul J8 wl,lucl -TA oslo
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A BANK IS UNDER NO OBLIGATION TO TRANSFER A CREDIT EXCEPT TO THE EXTENT AND IN
THE MANNER EXPRESSLY CONSENTED TO BY THAT BANK
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FOR THE PURPOSE OF THIS ARTICLE:
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TRANSFERABLE CREDIT MEANS A CREDIT THAT SPECIFICALLY STATES IT IS "TRANSFERABLE”.
A TRANSFERABLE CREDIT MAY BE MADE AVAILABLE IN WHOLE OR IN PART TO ANOTHER
BENEFICIARY (" SECOND BENEFICIARY ") AT THE REQUEST OF THE BENEFICIARY ("FIRST
BENEFICIARY").
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TRANSFERRING BANK MEANS A NOMINATED BANK THAT TRANSFERS THE CREDIT OR, IN A
CREDIT AVAILABLE WITH ANY BANK, A BANK THAT IS SPECIFICALLY AUTHORIZED BY THE
ISSUING BANK TO TRANSFER AND THAT TRANSFERS THE CREDIT. AN ISSUING BANK MAY BE A
TRANSFERRING BANK .

cowl @8,8 158 9> e S5 Lasl s e Jlaul KU bwgi aS s,lael (i ¢ oo Jsio el

TRANSFERRED CREDIT MEANS A CREDIT THAT HAS BEEN MADE AVAILABLE BY THE
TRANSFERRING BANK TO A SECOND BENEFICIARY.
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UNLESS OTHERWISE AGREED AT THE TIME OF TRANSFER, ALL CHARGES (SUCH AS
COMMISSIONS, COMMISSIONS,FEES,COSTS OR EXPENSES) INCURRED IN RESPECT OF A
TRANSFER MUST BE PAID BY THE FIRST BENEFICIARY.
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A CREDIT MAY BE TRANSFERRED IN PARTY TO MORE THAN ONE SECOND BENEFICIARY
PROVIDED PARTIAL DRAWINGS OR SHIPMENTS ARE ALLOWED.
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A TRANSFERRED CREDIT CANNOT BE TRANSFERRED AT THE REQUEST OF A SECOND
BENEFICIARY TO ANY SUBSEQUENT BENEFICIARY. THE FIRST BENEFICIARY IS NOT
CONSIDERED TO BE A SUBSEQUENT BENEFICIARY.
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ANY REQUEST FOR TRANSFER MUST INDICATE IF AND UNDER WHAT CONDITIONS
AMENDMENTS MAY BE ADVISED TO THE SECOND BENEFICIARY. THE TRANSFERRED CREDIT
MUST CLEARLY INDICATE THOSE CONDITIONS.
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IF A CREDIT IS TRANSFERRED TO MORE THAN ONE SECOND BENEFICIARY, REJECTION OF AN
AMENDMENT BY ONE OR MORE SECOND BENEFICIARY DOES NOT INVALIDATE THE
ACCEPTANCE BY ANY OTHER SECOND BENEFICIARY,WITH RESPECT TO WHICH THE
TRANSFERRED CREDIT WILL BE AMENDED ACCORDINGLY.

FOR ANY SECOND BENEFICIARY THAT REJECTED THE AMENDMENT, THE TRANSFERRED
CREDIT WILL REMAIN UNAMENDED.
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THE TRANSFERRED CREDIT MUST ACCURATELY REFLECT THE TERMS AND CONDITIONS OF
THE CREDIT, INCLUDING CONFIRMATION,IF ANY, WITH THE EXCEPTION OF :

— THE AMOUNT OF THE CREDIT ,Licl gluo -
- ANY UNIT PRICE STATED THEREIN,Licl ;5 020 ,S5 aslg Slpy @S ,a -
- THE EXPIRY DATE:lasil gu,b -

- THE PERIOD FOR PRESENTATION,ORsLewl a5l wdgo -
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— THE LATEST SHIPMENT DATE OR GIVEN PERIOD FOR SHIPMENT,
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ANY OR ALL OF WHICH MAY BE REDUCED OR CURTAILED.
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THE PERCENTAGE FOR WHICH INSURANCE COVER MUST BE EFFECTED MAY BE INCREASED
TO PROVIDE THE AMOUNT OF COVER STIPULATED IN THE CREDIT OR THESE ARTICLES.
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THE NAME OF THE FIRST BENEFICIARY MAY BE SUBSTITUTED FOR THAT OF THE APPLICANT
IN THE CREDIT.

IF THE NAME OF THE APPLICANT IS SPECIFICALLY REQUIRED BY THE CREDIT TO APPEAR IN
ANY DOCUMENT OTHER THAN THE INVOICE, SUCH REQUIREMENT MUST BE REFLECTED IN
THE TRANSFERRED CREDIT.
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THE FIRST BENEFICIARY HAS THE REIGHT TO SUBSTITUTE ITS OWN INVOICE AND DRAFT, IF
ANY, FOR THOSE OF A SECOND BENEFICIARY FOR AN AMOUNT NOT IN EXCESS OF THAT
STIPULATED IN THE CREDIT, AND UPON SUCH SUBSTITUTION THE FIRST BENEFICIARY CAN
DRAW UNDER THE CREDIT FOR THE DIFFERENCE,IF ANY, BETWEEN ITS INVOICE AND THE
INVOICE OF A SECOND BENEFICIARY.

P95 &5 S3 @ sbicwl aloles b wsls, 5 aS 1S 48 ) Lacel Jlswl cowlgs)s 5> 1lgi (s Jgl g5 S5 (@
g Jgl g5 S5 (8> )3 Syl e9.090 (- 305 o wgo slicl slasil gl U g lael JWil Jxo)s
&4 S5 a9 > bgsye wol el ayle adllo 9 p9> 845 S5 Wl 9 Wdlw b 395 wly 9 adlow siSul>

il adlgzs Jol

THE FIRST BENEFICIARY MAY, IN ITS REQUEST FOR TRANSFER, INDICATE THAT HONOUR OR
NEGOTIATION IS TO BE EFFCTED TO A SECOND BENEFICIARY AT THE PLACE TO WHICH THE
CREDIT HAS BEEN TRANSFERRED, UP TO AND INCLUDING THE EXPIRY DATE OF THE CREDIT.
THIS IS WITHOUT PREJUDICE TO THE RIGHT OF THE FIRST BENEFICIARY IN ACCORDANCE
WITH SUB-ARTICLE 38 (h).

o2l el 5l ulos gy gy S5 Wl 9 adlw L)J)iJL>' ) 359> wly 9 adlow L, aS Jgl g4 S5 )§|
wulpipleo shls Jgl gaid lawgi oas @l Sla adlew ,SI L 1S &)langs cowles)s Gudgl L 1S
L Lopleo ol eMal 5l Jgl aid 9 auuil acwliy se>9 9> gaiud lwgi oauiw all sbowl 5> aS aiwl

47



I pg> g5 S5 5l oaw; sbiwl wowly adlgs> 3> oxds Jil U ¢ wulos Sylangs wowlgs,s sl
los pud Hluel oaulias b @y aol awls Jgl gai 3 Julao 5 S ik cadgiwe aSiyl wgy

IF THE FIRST BENEFICIARY IS TO PRESENT ITS OWN INVOICE AND DRAFT, IF ANY, BUT FAILS
TO DO SO ON FIRST DEMAND, OR IF THE INVOICES PRESENTED BY THE FIRST BENEFICIARY
CREATE DISCREPANCIES THAT DID NOT EXIST IN THE PRESENTATION MADE BY THE SECOND
BENEFICIARY AND THE FIRST BENEFICIARY FAILS TO CORRECT THEM ON FIRST DEMAND, THE
TRANSFERRING BANK HAS THE RIGHT TO PRESENT THE DOCUMENTS AS RECEIVED FROM THE
SECOND BENEFICIARY TO THE ISSUING BANK, WITHOUT FURTHER RESPONSIBILITY TO THE
FIRST BENEFICIARY.
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PRESENTATION OF DOCUMENTS BY OR ON BEHALF OF A SECOND BENEFICIARY MUST BE
MADE TO THE TRANSFERRING BANK.
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THE FACT THAT A CREDIT IS NOT STATED TO BE TRANSFERABLE SHALL NOT AFFECT THE
RIGHT OF THE BENEFICIARY TO ASSIGN ANY PROCEEDS TO WHICH IT MAY BE OR MAY
BECOME ENTITLED UNDER THE CREDIT, IN ACCORDANCE WITH THE PROVISIONS OF
APPLICABLE LAW. THIS ARTICLE RELATES ONLY TO THE ASSIGNMENT OF PROCEEDS AND NOT
TO THE ASSIGNMENT OF THE RIGHT TO PERFORM UNDER THE CREDIT.
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